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Outstanding amount of Mortgage Pfandbriefe and its cover assets by nominal value, net present value 
and risk-adjusted net present value as well as the net present value pursuant to § 6 of the Pfandbrief
Net Present Value Regulation (Pfandbrief-Barwertverordnung) for each foreign currency

Information on Mortgage Pfandbriefe and its cover assets

Q3 / 2020 Q3 / 2019 Q3 / 2020 Q3 / 2019 Q3 / 2020 Q3 / 2019 Q3 / 2020 Q3 / 2019 Q3 / 2020 Q3 / 2019

Outstandings 2,114.2 3,166.7 2,285.2 3,357.0 2,025.4 3,045.4 2,622.7 3,784.0 2,025.4 3,045.4

Cover pool total 5,272.6 5,547.5 5,745.9 6,077.0 5,322.2 5,640.7 6,404.4 6,720.6 5,320.7 5,640.5

Overcollaterali-

sation
3,158.3 2,380.8 3,460.7 2,720.0 3,296.8 2,595.3 3,781.6 2,936.6 3,295.3 2,595.1

Overcollaterali-

sation in per cent.
149.4 75.2 151.4 81.0 162.8 85.2 144.2 77.6 162.7 85.2

* Static method according to §§ 5, 6 Pfandbrief Net Present Value Regulation

Q3 / 2020 Q3 / 2019

CHF 16.5 -

USD - 0.9

Risk-adjusted

net present value *

+ 250 bp

Risk-adjusted

net present value *

- 250 bp

Risk-adjusted

net present value *

stress of currency

Net present value pursuant to 

§ 6 Pfandbrief Net Present 

Value Regulationin €m

in €m
Nominal value Net present value
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Further cover assets for Mortgage Pfandbriefe according to § 19 para. 1 no. 1, no. 2 and no. 3 including 
statutory overcollateralisation according to § 4 para. 1 and safeguard liquidity according to § 4 para. 1a

Information on Mortgage Pfandbriefe and its cover assets

Total
Thereof covered bonds  within

the meaning of Article 129

of Regulation (EU) no. 575/2013

Germany Q3 / 2020 - 126.5 - - 126.5

Q3 / 2019 - 60.0 - 317.1 377.1

The Netherlands Q3 / 2020 - 20.0 - - 20.0

Q3 / 2019 - - - - -

in €m

Claims within the 

meaning of

§ 19 para. 1 no. 1

Claims within the meaning of § 19 para. 1 no. 2
Claims within

the meaning of

§ 19 para. 1 no. 3

Total
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Mortgage Pfandbriefe - Key data

Information on Mortgage Pfandbriefe and its cover assets

in €m Q3 / 2020 Q3 / 2019

Outstanding amount of Pfandbriefe total 2,114.2 3,166.7

Percentage share of Fixed-rate Pfandbriefe in per cent. 83.34 56.14

Share of derivatives - -

Cover pool total 5,272.6 5,547.5

Percentage share of Fixed-rate cover assets in per cent. 76.91 77.10

Share of derivatives - -

Total amount of the claims which exceed the limits laid down

in § 13 para. 1
- -

Total amount of the claims which exceed the limits laid down

in § 19 para. 1 no. 2
- -

Total amount of the claims which exceed the limits laid down

in § 19 para. 1 no. 3
- -

Volume-weighted average of the maturity that has passed since the 

loan was granted (in years)
7.4 7.3

Weighted average loan-to-value ratio in per cent. max. 60.0 max. 60.0
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Maturity structure of Mortgage Pfandbriefe as well as the fixed-interest periods of the corresponding 
cover assets 

Information on Mortgage Pfandbriefe and its cover assets

Pfandbriefe Cover pool Pfandbriefe Cover pool

Up to 6 months 25.0 740.6 348.0 495.4

More than 6 months up to 12 months 134.2 273.0 550.0 460.2

More than 12 months up to 18 months 113.8 282.5 175.7 276.3

More than 18 months up to 2 years 10.0 259.8 - 444.4

More than 2 years up to 3 years 455.1 608.1 261.8 526.4

More than 3 years up to 4 years 125.0 554.5 455.1 620.5

More than 4 years up to 5 years 6.0 544.2 125.0 549.6

More than 5 years up to 10 years 1,195.0 1,728.2 1,136.0 1,929.9

More than 10 years 50.1 281.6 115.1 244.9

Total 2,114.2 5,272.6 3,166.7 5,547.5

in €m

Q3 / 2020 Q3 / 2019
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Cover assets by size

Information on Mortgage Pfandbriefe and its cover assets

in €m Q3 / 2020 Q3 / 2019

Up to € 300,000 1,301.5 1,296.6 

More than € 300,000 up to € 1m 575.2 576.7 

More than € 1m up to € 10m 2,108.0 2,186.5 

More than € 10m 1,141.4 1,110.7 

Total 5,126.0 5,170.4 
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Cover assets by country and by utilisation (residential)

Information on Mortgage Pfandbriefe and its cover assets

Condominiums
One- and Two-

family houses
Apartment buildings

Buildings under 

construction

Building

grounds
Total

Germany Q3 / 2020 248.9 845.2 2,531.6 - 1.9 3,627.6

Q3 / 2019 242.0 838.0 2,495.4 - 1.8 3,577.2

France Q3 / 2020 - - - - - -

Q3 / 2019 - 5.9 - - - 5.9

Luxembourg Q3 / 2020 - - - - - -

Q3 / 2019 - - - - - -

Total Q3 / 2020 248.9 845.2 2,531.6 - 1.9 3,627.6

Q3 / 2019 242.0 843.9 2,495.4 - 1.8 3,583.0

in €m

Residential properties
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Cover assets by country and by utilisation (commercial)

Information on Mortgage Pfandbriefe and its cover assets

Office buildings
Commercial 

building

Industrial 

buildings

Other 

commercial

real estates

Buildings under 

construction
Building grounds Total

Germany Q3 / 2020 381.9 330.2 83.9 627.4 - - 1,423.5

Q3 / 2019 377.1 347.4 88.7 698.8 - 0.4 1,512.4

France Q3 / 2020 - - - - - - -

Q3 / 2019 - - - - - - -

Luxembourg Q3 / 2020 75.0 - - - - - 75.0

Q3 / 2019 75.0 - - - - - 75.0

Total Q3 / 2020 456.9 330.2 83.9 627.4 - - 1,498.5

Q3 / 2019 452.1 347.4 88.7 698.8 - 0.4 1,587.4

Commercial properties

in €m
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Total amount of payments in arrears by at least 90 days and distribution by country

Information on Mortgage Pfandbriefe and its cover assets

Total amount of payments in arrears

by at least 90 days *

Total amount of claims inasmuch as

the respective amount in arrears

is at least 5 % of the claim

Germany Q3 / 2020 0.1 0.2

Q3 / 2019 0.0 0.1

France Q3 / 2020 - -

Q3 / 2019 - -

Luxembourg Q3 / 2020 - -

Q3 / 2019 - -

Total Q3 / 2020 0.1 0.2

Q3 / 2019 0.0 0.1

* The total  amount of payments  in arrears  by at least 90 days  i s  not part of the reported cover pool .

in €m



11

Index

Information on Mortgage Pfandbriefe and its cover assets 3

Information on Public Sector Pfandbriefe and its cover assets 12

Information on Ship Pfandbriefe and its cover assets 20



12

Outstanding amount of Public Sector Pfandbriefe and its cover assets by nominal value, net present 
value and risk-adjusted net present value as well as the net present value pursuant to § 6 of the 
Pfandbrief Net Present Value Regulation (Pfandbrief-Barwertverordnung) for each foreign currency

Information on Public Sector Pfandbriefe and its cover assets

Q3 / 2020 Q3 / 2019 Q3 / 2020 Q3 / 2019 Q3 / 2020 Q3 / 2019 Q3 / 2020 Q3 / 2019 Q3 / 2020 Q3 / 2019

Outstandings 11,019.4 12,521.1 13,498.2 15,478.9 11,626.7 13,230.8 15,962.1 18,592.0 11,625.0 13,228.9

Cover pool total 14,870.9 16,139.1 17,670.1 19,307.7 15,349.4 16,688.6 21,037.5 23,126.0 15,318.1 16,647.3

Overcollaterali-

sation
3,851.5 3,618.0 4,171.9 3,828.8 3,722.7 3,457.9 5,075.4 4,534.0 3,693.1 3,418.4

Overcollaterali-

sation in per cent.
35.0 28.9 30.9 24.7 32.0 26.1 31.8 24.4 31.8 25.8

* Static method according to §§ 5, 6 Pfandbrief Net Present Value Regulation

Q3 / 2020 Q3 / 2019

GBP - 17.6

JPY 13.1 8.7

USD 164.4 218.6

Net present value

Risk-adjusted

net present value *

+ 250 bp

Risk-adjusted

net present value *

- 250 bp

Risk-adjusted

net present value *

stress of currency

in €m

Net present value pursuant to 

§ 6 Pfandbrief Net Present 

Value Regulation

in €m
Nominal value
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Further cover assets for Public Sector Pfandbriefe according to § 20 para. 2 no. 1 and no. 2

Information on Public Sector Pfandbriefe and its cover assets

Total
Thereof covered bonds  within

the meaning of Article 129

of Regulation (EU) no. 575/2013

Germany Q3 / 2020 - 788.8 185.0 788.8

Q3 / 2019 - 444.4 185.0 444.4

in €m

Claims within

the meaning of

§ 20 para. 2 no. 1

Claims within the meaning of § 20 para. 2 no. 2

Total
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Public Sector Pfandbriefe - Key data

Information on Public Sector Pfandbriefe and its cover assets

in €m Q3 / 2020 Q3 / 2019

Outstanding amount of Pfandbriefe total 11,019.4 12,521.1

Percentage share of Fixed-rate Pfandbriefe in per cent. 96.44 95.69

Share of derivatives - -

Cover pool total 14,870.9 16,139.1

Percentage share of Fixed-rate cover assets in per cent. 89.55 89.27

Share of derivatives - -

Total amount of the claims which exceed the limits laid down

in § 20 para. 2 no. 2
- -
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Maturity structure of Public Sector Pfandbriefe as well as the fixed-interest periods of the 
corresponding cover assets

Information on Public Sector Pfandbriefe and its cover assets

Pfandbriefe Cover pool Pfandbriefe Cover pool

Up to 6 months 1,531.4 1,299.8 708.0 646.3

More than 6 months up to 12 months 289.3 760.3 362.5 802.5

More than 12 months up to 18 months 220.6 614.8 408.2 700.3

More than 18 months up to 2 years 200.8 808.4 1,282.2 774.8

More than 2 years up to 3 years 715.8 1,291.9 343.1 1,421.8

More than 3 years up to 4 years 423.5 1,276.6 737.9 1,323.4

More than 4 years up to 5 years 894.2 1,056.4 475.0 1,500.7

More than 5 years up to 10 years 4,668.2 4,497.8 4,764.1 5,210.5

More than 10 years 2,075.6 3,264.9 3,440.0 3,758.8

Total 11,019.4 14,870.9 12,521.1 16,139.1

in €m

Q3 / 2020 Q3 / 2019
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Cover assets by size

Information on Public Sector Pfandbriefe and its cover assets

in €m Q3 / 2020 Q3 / 2019

Up to € 10m 2,883.8 2,983.8 

More than € 10m up to € 100m 5,224.3 5,631.1 

More than € 100m 5,974.1 7,079.8 

Total 14,082.1 15,694.7 



17

Cover assets by country and by client group (including statutory overcollateralisation according
to § 4 para. 1)

Information on Public Sector Pfandbriefe and its cover assets

Country
Regional 

authorities

Local 

authorities

Other 

debtors
Country

Regional 

authorities

Local 

authorities

Other 

debtors

Germany Q3 / 2020 11,664.9  45.0  3,320.2  5,593.5  2,706.3  1,649.0  414.8  402.8  583.1  248.2  (383.3)  13,313.9  

Q3 / 2019 12,846.1  122.9  3,238.3  5,968.8  3,516.2  1,814.5  514.7  417.9  619.9  262.0  (447.1)  14,660.6  
Belgium Q3 / 2020 10.0  - - - 10.0  53.4  - - - 53.4  (53.4)  63.4  

Q3 / 2019 20.0  - - - 20.0  95.1  - - - 95.1  (95.1)  115.1  
Denmark Q3 / 2020 - - - - - 37.5  - - - 37.5  (37.5)  37.5  

Q3 / 2019 - - - - - 61.1  - - - 61.1  (61.1)  61.1  
Finland Q3 / 2020 5.0  - - - 5.0  - - - - - ( - )  5.0  

Q3 / 2019 5.0  - - - 5.0  16.1  - - - 16.1  (16.1)  21.1  
France Q3 / 2020 - - - - - 255.3  255.3  - - - (65.0)  255.3  

Q3 / 2019 - - - - - 323.7  323.7  - - - (67.7)  323.7  
UK Q3 / 2020 - - - - - 11.0  11.0  - - - (11.0)  11.0  

Q3 / 2019 - - - - - 20.6  20.6  - - - (20.6)  20.6  
Canada Q3 / 2020 - - - - - 0.8  0.8  - - - ( - )  0.8  

Q3 / 2019 - - - - - 2.5  2.5  - - - ( - )  2.5  
Latvia Q3 / 2020 22.9  - - 22.9  - - - - - - ( - )  22.9  

Q3 / 2019 26.3  - - 26.3  - - - - - - ( - )  26.3  
Luxembourg Q3 / 2020 10.0  - - - 10.0  - - - - - ( - )  10.0  

Q3 / 2019 10.0  - - - 10.0  - - - - - ( - )  10.0  
The Netherlands Q3 / 2020 - - - - - 34.1  34.1  - - - (34.1)  34.1  

Q3 / 2019 - - - - - 38.4  38.4  - - - (38.4)  38.4  
Austria Q3 / 2020 - - - - - 12.8  12.8  - - - (12.8)  12.8  

Q3 / 2019 - - - - - 22.3  22.3  - - - (22.3)  22.3  
Switzerland Q3 / 2020 - - - - - 14.2  - - - 14.2  (14.2)  14.2  

Q3 / 2019 - - - - - 16.5  - - - 16.5  (16.5)  16.5  
USA Q3 / 2020 - - - - - 300.9  213.5  - - 87.4  (213.5)  300.9  

Q3 / 2019 - - - - - 376.6  273.0  - - 103.5  (273.0)  376.6  
Total Q3 / 2020 11,712.9  45.0  3,320.2  5,616.4  2,731.3  2,369.2  942.4  402.8  583.1  440.8  (824.9)  14,082.1  

Q3 / 2019 12,907.4  122.9  3,238.3  5,995.1  3,551.2  2,787.3  1,195.2  417.9  619.9  554.3  (1,057.9)  15,694.7  

in €m

Claims without guarantee Claims with guarantee

Total
Total

Thereof

Total

Thereof
(guaran-

teed by 

ECA)
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Total amount of payments in arrears by at least 90 days and distribution by country

Information on Public Sector Pfandbriefe and its cover assets

Country
Regional 

authorities

Local 

authorities

Other

debtors

(guaranteed 

by ECA)
Country

Regional 

authorities

Local 

authorities

Other

debtors

(guaranteed 

by ECA)

Germany Q3 / 2020 3.5 - - - (3.5)      5.3 - - - (5.3)      

Q3 / 2019 1.9 - - - (1.9)      7.0 - - - (7.0)      
Belgium Q3 / 2020 - - - - ( - )      - - - - ( - )      

Q3 / 2019 - - - - ( - )      - - - - ( - )      
Denmark Q3 / 2020 - - - - ( - )      - - - - ( - )      

Q3 / 2019 - - - - ( - )      - - - - ( - )      
Finland Q3 / 2020 - - - - ( - )      - - - - ( - )      

Q3 / 2019 - - - - ( - )      - - - - ( - )      
France Q3 / 2020 - - - - ( - )      - - - - ( - )      

Q3 / 2019 - - - - ( - )      - - - - ( - )      
UK Q3 / 2020 - - - - ( - )      - - - - ( - )      

Q3 / 2019 - - - - ( - )      - - - - ( - )      
Canada Q3 / 2020 - - - - ( - )      - - - - ( - )      

Q3 / 2019 - - - - ( - )      - - - - ( - )      
Latvia Q3 / 2020 - - - - ( - )      - - - - ( - )      

Q3 / 2019 - - - - ( - )      - - - - ( - )      
Luxembourg Q3 / 2020 - - - - ( - )      - - - - ( - )      

Q3 / 2019 - - - - ( - )      - - - - ( - )      
The Netherlands Q3 / 2020 - - - - ( - )      - - - - ( - )      

Q3 / 2019 - - - - ( - )      - - - - ( - )      
Austria Q3 / 2020 - - - - ( - )      - - - - ( - )      

Q3 / 2019 - - - - ( - )      - - - - ( - )      
Switzerland Q3 / 2020 - - - - ( - )      - - - - ( - )      

Q3 / 2019 - - - - ( - )      - - - - ( - )      
USA Q3 / 2020 - - - - ( - )      - - - - ( - )      

Q3 / 2019 - - - - ( - )      - - - - ( - )      
Total Q3 / 2020 3.5 - - - (3.5)      5.3 - - - (5.3)      

Q3 / 2019 1.9 - - - (1.9)      7.0 - - - (7.0)      

* The total amount of payments in arrears by at least 90 days is not part of the reported cover pool.

Total amount of claims inasmuch as the respective amount in 

arrears is at least 5 % of the claim

in €m

Total amount of payments in arrears

by at least 90 days *



19

Index

Information on Mortgage Pfandbriefe and its cover assets 3

Information on Public Sector Pfandbriefe and its cover assets 12

Information on Ship Pfandbriefe and its cover assets 20



20

Outstanding amount of Ship Pfandbriefe and its cover assets by nominal value, net present value and 
risk-adjusted net present value as well as the net present value pursuant to § 6 of the Pfandbrief Net 
Present Value Regulation (Pfandbrief-Barwertverordnung) for each foreign currency

Information on Ship Pfandbriefe and its cover assets

Q3 / 2020 Q3 / 2019 Q3 / 2020 Q3 / 2019 Q3 / 2020 Q3 / 2019 Q3 / 2020 Q3 / 2019 Q3 / 2020 Q3 / 2019

Outstandings 33.1 43.1 34.6 46.1 33.9 44.7 35.4 48.2 33.9 48.2

Cover pool total 40.0 94.2 41.3 100.3 38.4 98.9 46.4 102.0 38.4 87.4

Overcollaterali-

sation
6.9 51.1 6.7 54.2 4.5 54.3 11.0 53.7 4.5 39.1

Overcollaterali-

sation in per cent.
20.8 118.7 19.3 117.6 13.1 121.5 31.2 111.4 13.1 81.1

* Static method according to §§ 5, 6 Pfandbrief Net Present Value Regulation

Q3 / 2020 Q3 / 2019

USD - 86.6

Net present value

Risk-adjusted

net present value *

+ 250 bp

Risk-adjusted

net present value *

- 250 bp

Risk-adjusted

net present value *

stress of currency

in €m

Net present value pursuant to 

§ 6 Pfandbrief Net Present 

Value Regulation

in €m
Nominal value
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Further cover assets for Ship Pfandbriefe according to § 26 para. 1 no. 2, no. 3 and no. 4 including 
statutory overcollateralisation according to § 4 para. 1 and safeguard liquidity according to § 4 para. 1a

Information on Ship Pfandbriefe and its cover assets

Total
Thereof covered bonds  within

the meaning of Article 129

of Regulation (EU) no. 575/2013

Germany Q3 / 2020 - - - 40.0 40.0

Q3 / 2019 - - - 3.0 3.0

in €m

Claims within

the meaning of

§ 26 para. 1 no. 2

Claims within the meaning of § 26 para. 1 no. 3
Claims within

the meaning of

§ 26 para. 1 no. 4

Total
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Ship Pfandbriefe - Key data

Information on Ship Pfandbriefe and its cover assets

in €m Q3 / 2020 Q3 / 2019

Outstanding amount of Pfandbriefe total 33.1 43.1

Percentage share of Fixed-rate Pfandbriefe in per cent. 69.79 76.80

Share of derivatives - -

Cover pool total 40.0 94.2

Percentage share of Fixed-rate cover assets in per cent. 57.50 8.90

Share of derivatives - -

Total amount of the claims which exceed the limits laid down

in § 26 para. 1 no. 3
- -

Total amount of the claims which exceed the limits laid down

in § 26 para. 1 no. 4
30.4 -
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Maturity structure of Ship Pfandbriefe as well as the fixed-interest periods of the corresponding cover 
assets

Information on Ship Pfandbriefe and its cover assets

Pfandbriefe Cover pool Pfandbriefe Cover pool

Up to 6 months 12.6 - 10.0 14.6

More than 6 months up to 12 months - - - 9.2

More than 12 months up to 18 months 20.0 - 2.6 6.4

More than 18 months up to 2 years 0.5 - - 21.6

More than 2 years up to 3 years - - 30.5 26.1

More than 3 years up to 4 years - 10.0 - 4.3

More than 4 years up to 5 years - 20.0 - 8.1

More than 5 years up to 10 years - 10.0 - 4.0

More than 10 years - - - -

Total 33.1 40.0 43.1 94.2

in €m

Q3 / 2020 Q3 / 2019
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Cover assets by size

Information on Ship Pfandbriefe and its cover assets

in €m Q3 / 2020 Q3 / 2019

Up to € 500,000 - -

More than € 500,000 up to € 5m - 25.1 

More than € 5m - 66.1 

Total - 91.2 
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Cover assets by country, division into sea-going vessels and inland waterway vessels

Information on Ship Pfandbriefe and its cover assets

Bulker
Container

ship

Multipurpose

vessel
Tanker Others

Germany Q3 / 2020 - - - - - - - -

Q3 / 2019 31.7 - 0.9 10.1 20.7 - - 31.7

Q3 / 2020 - - - - - - - -

Q3 / 2019 1.5 - - - - 1.5 - 1.5

Croatia Q3 / 2020 - - - - - - - -

Q3 / 2019 22.6 - - - 22.6 - - 22.6

Liberia Q3 / 2020 - - - - - - - -

Q3 / 2019 1.8 - 1.8 - - - - 1.8

Malta Q3 / 2020 - - - - - - - -

Q3 / 2019 19.8 12.9 - - 6.9 - - 19.8

Marsh. Islands Q3 / 2020 - - - - - - - -

Q3 / 2019 8.4 - - - 8.4 - - 8.4

Sweden Q3 / 2020 - - - - - - - -

Q3 / 2019 5.4 - - - - 5.4 - 5.4

Total Q3 / 2020 - - - - - - - -

Q3 / 2019 91.2 12.9 2.7 10.1 58.7 6.9 - 91.2

Sea-going vessels
Inland 

waterway 

vessels

Total
Total

Thereof

Antigua and 

Barbuda

in €m
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Total amount of payments in arrears by at least 90 days

Information on Ship Pfandbriefe and its cover assets

in €m Q3 / 2020 Q3 / 2019

Total amount of payments in arrears by at least 90 days * - 1.9

Total amount of claims inasmuch as the respective amount in arrears 

is at least 5 % of the claim
- 1.7

* The tota l  amount of payments  in arrears  by at least 90 days  is  not part of the reported cover pool .


